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DISCLAIMER

This document has been prepared by Maire Tecnimont S.p.A. (the òCompanyó) solely for use in the presentation of its 

financial results.

This document does not constitute or form part of any offer or invitation to sell, or any solicitation to purchase any shares

in the Company. 

The information contained and the opinions expressed in this document have not been independently verified. In 

particular, this document may contain forward -looking statements that are based on current estimates and assumptions 

made by the management of the Company to the best of its knowledge. Such forward -looking statements are subject to 

risks and uncertainties, the non -occurrence or occurrence of which could cause the actual results ðincluding the financial 

condition and profitability of the Group ðto differ materially from or be more negative than those expressed or implied by 

such forward-looking statements. This also applies to the forward -looking estimates and forecasts derived from third -party 

studies. Consequently, neither the Company nor its management can give any assurance regarding the future accuracy of 

the estimates of future performance set forth in this document or the actual occurrence of the predicted developments.

Alessandro Bernini, as Executive for Financial Reporting, declares - in accordance with paragraph 2, Article 154 -bis of 

Legislative Decree No. 58/1998 (òConsolidated Finance Actó) - that the accounting information included in this 

presentation corresponds to the underlying accounting records.

The data and information contained in this document are subject to variations and integrations. Although the Company 

reserves the right to make such variations and integrations when it deems necessary or appropriate, the Company assumes 

no affirmative disclosure obligation to make such variations and integrations.
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KEY MESSAGES

Å Solid and growing financial performance

ҍ Revenues: û728.4m (+16.4%)
ҍ EBITDA: û43.7m (+15.5%); EBITDA margin: 6.0%
ҍ Group Net Income: û18.4m (+1.5%)

Å Strong Cash Flow generation of û33m drives Net Financial Position improvement

ҍ û22.0m Adjusted Net Cash (vs. û8.9 on December 31, 2021)

Å Healthy and very diversified backlog (û9.3 billion) with a 3.1x backlog cover

Å Commercial pipeline of û51.9 billion*

ҍ û44.8 billion in the traditional business
ҍ û7.1 billion in Green Energy

Å Green Energy expansion continues with new projects started

ҍ Constantly adding building blocks

Successfully Executing Projects While Picking Up Pace in Energy Transition 
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* Excluding commercial initiatives in Russia
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KEY CONSOLIDATED FINANCIALS (ûM)

625.7
728.4

Q1 21 Q1 22

EBITDA

Order Intake

37.8
43.7

Q1 21 Q1 22

Revenues Group Net Income

18.1 18.4

Q1 21 Q1 22

Adjusted Net Cash *

222.3

632.6

Q1 21 Q1 22

+16.4%

+15.5%

+û13.1m
+û410.3m

Backlog**

9,488.2 9,281.8

Dec 21 Mar 22
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Excluding Non-Recourse Project Financing (û8.3m at 31/ 3/ 2022, û8.6m as of 31/ 12/ 2021), Financial Leasing liabilities - IFRS16 (û129.0m at 31/ 3/ 2022, û128.4m as of 31/ 12/ 2021)

and Warrant financial liabilities (û0.6m as of 31/ 3/ 2022 and 31/ 12/ 2021) and including an amount to be recovered in India (û16.8m at 31/ 3/ 2022, û16.4m as of 31/ 12/ 2021).

** Asa result of the Group acting just as an Agent in the final phase of the Amur 1 project, û149.8m have been permanently taken out of the backlog as of March 31, 2022.

+1.5%
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RUSSIAN PROJECTS UPDATE

Constructive Approach Within A Complex Legal Framework
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Å Committed to complying with all applicable laws and regulations

ҍ Current and future sanctions

Å Starting to scale back our Russian activities

ҍ Working with clients and suppliers to ensure smooth transition

Å Winding down projects currently affected by sanctions

ҍ û1.1bn Russian backlog as of April 30, 2022 (about 12% of total 
backlog)

ҍ No contribution expected beyond Q2

Å Projectsõ financial position is and will remain in equilibrium

Å All commercial activity had already been suspended

Å New projectsõ acceleration will compensate missing Russian revenues



SUMMARY

1. Operational Performance

2. Financial Results

3. Final Remarks

Alessandro Bernini, CFO and 

CEO Nominated
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